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REVIEW REPORT TO THE MEMBERS ON THE STATEMENT OF COMPLIANCE WITH THE
PUBLIC SECTOR COMPANIES (CORPORATE GOVERNANCE) RuLEs, 2013

We have reviewed the enclosed Statement of Compliance with the best practices contained in the
Public Sector Companies (Corporate Governance) Rules, 2013 (the Rules) prepared by the Board

of Directors of Sindh Energy Holding Company (Private) Limited (the Company) for the year
ended June 30, 2023.

The responsibility for compliance with the Rules is that of the Board of Directors of the Company.
Our responsibility is to review, to the extent where such compliance can be objectively verified,
whether the Statement of Compliance reflects the status of the Company's compliance with the
provisions of the Rules and report if it does not and to highlight any non-compliance with the
requirements of the Rules. A review is limited primarily to inquiries of the Company's personnel
and review of various documents prepared by the Company to comply with the Rules.

As a part of our audit of the financial statements, we are required to obtain an understanding of
the accounting and internal control systems sufficient to plan the audit and develop an effective
audit approach. We are not required to consider whether the Board of Directors' statement on
internal control covers all risks and controls or to form an opinion on the effectiveness of such
internal controls, the Company's corporate governance procedures and risks.

The Rules requires the Company to place before the Audit Committee, and upon recommendation
of the Audit Committee, place before the Board of Directors for their review and approval its
related party transactions distinguishing between transactions carried outon terms equivalent to
those that prevail in arm's length transactions and transactions which are not executed at arm's
length price and recording proper justification for using such alternate pricing mechanism. We are

only required and have ensured compliance of this requirement to the extent of the approval of
the re!ated party transactions by the Board of Directors upon recommendation of the Audit
Committee. We have not carried out any procedures to de I

: termine whether
transactions were undertaken at arm's length price or not. IR e iy
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Based on our review, nothing has come to our attention which causes us to believe that the
Statement of Compliance does not appropriately reflect the Company’s compliance, in all material
respects, with the best practices contained in the Rules as applicable to the Company for the year

ended June 30, 2023.

We draw attention to instances of non-compliances with the requirements of the Rules as
reflected in the last section to the Statement of Compliance with the Rules, under the heading
“Explanation for Non-Compliance with the Public Sector Companies (Corporate Governance)

Rules, 2013".

L,.' My e O

Engagement Partrier: Mehmood A. Razzak
Karachi

Date: February 24, 2025

UDIN: CR202310151XublM9Czk
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INDEPENDENT AUDITOR’S REPORT
To THE MEMBERS OF SINDH ENERGY HOLDING COMPANY (PRIVATE) LIMITED

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS
Opinion

We have audited the annexed financial statements of SINDH ENERGY HOLDING COMPANY (PRIVATE)
Limitep (the Company), which comprise the statement of financial position as at June 30, 2023,
and the statement of profit or loss and other comprehensive income, the statement of changes in
equity, the statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information, and we
state that we have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purposes of the audit.

In our opinion and to the best of our information and according to the explanations given to us,
the statement of financial position, the statement of profit or loss and other comprehensive
income, the statement of changes in equity and the statement of cash flows together with the
notes forming part thereof conform with the accounting and reporting standards as applicable in
Pakistan and give the information required by the Companies Act, 2017 (XIX of 2017), in the
manner so required and respectively give a true and fair view of the state of the Company's affairs
as at June 30, 2023 and of the profit, no comprehensive income, the changes in equity and its cash

flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as
applicable in Pakistan. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants as adopted by the Institute of Chartered
Accountants of Pakistan (the Code) and we have fulfilled our other ethical responsibilities in
accordance with the Code. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.

ADVISORY - ASSURANCE - TAX

- Baker Tilly Mehmood Idrees Qamar, Chartered Accountants trading as Baker Tilly is a member of the global network of Baker Tilly International
| Ltd, the members of which are separate and independent legal entities.
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Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with the accounting and reporting standards as applicable in Pakistan and the
require[nents of Companies Act, 2017(XIX of 2017) and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Board of directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reascnable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with ISAs as applicable in Pakistan will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
-ri‘sk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

L


https://v3.camscanner.com/user/download

- e o e e w w w s

T

]

G bakertilly

- Evaluate the appropriateness of
. ' accounting policies used and the reas
accounting estimates and related disclosures made by management e

- ggnocllﬁ_e on ;h; appropriateness of management’s use of the going concern basis of
reli:lted ltr;geavr;r;ts i)srego?xr:j'ttr-]e audit evidence obFai{lgd, whether a material uncertainty exists
continue as a going concerl “;? s that may cast significant doubt on the Company’s abilty to
RO R n.' we conclude that a material uncertainty exists, we are required

0 draw attention in our auditor’s report to the related disclosures in the financial statements
= I-f suc'h disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audlt- ?vldence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

- Eva[u?te the overall presentation, structure and content of the financial statements, including
the dtsclosu_res, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We cqm.municate with the board of directors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

RePORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
Based on our audit, we further report that in our opinion:

a) proper books of account have been kept by the Company as required by the Companies Act,
2017 (XIX of 2017);

b) the statement of financial position, the statement of profit or loss and other comprehensive
income, the statement of changes in equity and the statement of cash flows together with the
notes thereon have been drawn up in conformity with the Companies Act, 2017 (XIX of 2017)

and are in agreement with the books of account and returns;

investments made, expenditure incurred and guarantees extended during the year were for

c)
the purpose of the Company’s business; and

d) no Zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIIl of 1980).


https://v3.camscanner.com/user/download

i

o 'y

12

FaEn
'?‘-'_'m.."' if‘- ;r‘\' ,‘

'

@ bakertilty

The engagement partner on the audit resulting in this independent auditor's report is

Mehmood A. Razzak.
Baker Tilly Mehmeood Idrees Qamar
Chartered Accountants

Karachi

Date: February 24, 2025

UDIN: AR202310151YMfvk9LWK
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SINDH ENERGY HOLDING COMPANY (PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2023

2023 2022
EQUITY AND LIABILITIES Note Rupees Rupees
Authorized share capital
350,000,000 Ordinary shares of Rs.10/- each 3,500,000,000 3,500,000,000
Issued, subscribed and paid-up share capital
350,000,000 Ordinary shares of Rs.10/- each 3 3,500,000,000 3,500,000,000
Advance against issuance of shares 1,146,207,000 1,146,207,000
Unappropriated profit 1,064,084,018 703,852,524
5,710,291,018 5,350,059,524
Non-Current Liabilities
Deferred liability 4 2,434,667 1,928,667
Current Liabilities
Accrued and other liabilities 5 5,571,787 9,324,270
Due to concessions - net 6 72,405,558 133,803,328
Taxation - net 16 24,469,342 o
102,446,687 143,127,598
M& 5,495,115,789
ASSETS
Non - Current Assets
Fixed assets 7 19,931,741 24,351,014
Benari well 8 - 1,091,119
Exploration and evaluation assets 8 36,006,386 35,490,930
Long term deposit 10 712,814 569,853
Deferred taxation 11 109,148,212 110,318,563
Long term investment 12 3,697,367,200 3,542,681,852
Long term loan 13 385,509,356 448,747,226
4,248,675,709 4,163,250,557
Current Assets
Current portion of long term loan 13 63,237,871 59,043,078
Short term investment 14 963,631,807 -
Prepayments and other receivables 15 164,821,427 256,920,375
Taxation - net 16 - 11,366,947
Bank balances 17 374,805,558 1,004,534,832
1,566,496,663 1,331,885.232
Contingencies and Commitments 25
5,815,172,372 5,495,115,789

The annexed notes 1 to 33 form an Integral part of these financlol statements,

"\

——

v

Chief Executive Officer

Director
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SINDH ENERGY HOLDING COMPANY (PRIVATE) LIMITED
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHEMSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2023

2023 2022
Note Rupees Rupees

Sales 18 2,159,853 64,984,781
Cost of sale 19 (2,449,260) (18,042,830)
Gross (loss) / profit (289,407) 46,941,951
Other income 20 577,496,488 434,037,122
Exploration expenditure 21 (1,614,819) (138,192,475)
General and administrative expenses 22 (28,448,159) (77,867,585)
Exchange loss 23 (27,653,907) (27,721,238)
Profit before taxation 519,490,196 237,197,775
Taxation 24 (159,258,702) (56,968,067)
Profit for the year 360,231,494 180,229,708
Other comprehensive income for the year - -
Total comprehensive income for the year 360,231,494 180,229,708
The annexed notes 1 to 33 form an integral part of these financial statements.

e R

Wil

Chief é;técutive Of;]-r.; Director
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SINDH ENERGY HOLDING COMPANY (PRIVATE) LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2023

Note

CASH FLOW FROM OPERATING ACTIVITIES
Profit before income tax

Adjustments for non-cash charges and other items:
Depreciation on fixed assets

Depreciation on benari well

Impairment charged

Reversal of un-utilize inventory

Transfer to exploration expenditure

Provision for gratuity

Exchange loss

Dry and abandoned well written-off

Financial charges

Changes before movement in warking capital

Decrease [ (increase) in current assets
Prepayments and other receivables

(Decrease) / increase in current liabilities
Accrued and other liabilities
Due to concessions - net

Income tax paid
Financial charges paid
Net cash generated from operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Addition in exploration and evaluations asset
Addition in fixed assets

Long term deposit

Long term investment - net

Short term investment

Long term loan - net

Net cash used in from investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Advance against issuance of shares

Net cash inflow from financing activities
Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

The onnexed notes 1 to 33 form an integral part of these financial statements.

2023 2022
Rupees Rupees
519,490,196 237,197,775
4,419,273 5,352,139
1,091,119 50,410,293
. 2,711,184
8,018,435 2,553,204
- 397,226
506,000 1,468,667
25,758,829 27,721,238
- 125,785,672
3,404 2,657
39,797,060 216,402,280
92,098,948 | [ (29,531,920)|
92,098,948 (29,531,920)
(3,752,483) 1,104,681
(87,156,599) (48,700,256)
(90,909,082) (47,595,575)
(122,252,062) (100,541,088)
(3,404) (2,657)
438,221,656 275,928,815
(8,533,891) {109,231,512)
5 (7,246,678)
(142,961) 45,647
(154,685,348) (43,959,208)
(963,631,807) -
59,043,077 61,567,486

(1,067,950,930)

(98,824,265)

17

- 100,000,000

g 100,000,000
(629,729,274) 277,104,550
1,004,534,832 727,430,282
374,805,558 1,004,534,832

S

Chief Executive Officer

Director
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SINDH ENERGY HOLDING COMPANY (p

RIVATE
STATEMENT OF CHANGES IN EQUITY b
FOR THE YEAR ENDED JUNE 30, 2023

Issued,
subscribed and || Unappropriated [} Advance against
Total
pold-up share profit Issuance of shares
copltal
Rupees
Balance os at)
uly 01, 2021 3,500,000,000 523,622,816  1,046,207,000  5069,829,816
Total comprehensive income for the year . 180,229,708 a 180,229,708
Advance againstissus af shates b 100,000,000 100,000,000
~ = (] " r
Bal
Wlarice as At e 30; 2022 3,500,000,000 703,852,524 1.146,207,000  5,350,059,524
Total comprehensive Income for the year 2 360,231,494 - 360,231,494
Balance as at June 30, 2023 3,500,000,000 1,064,084,018 1,146,207,000 5,710,291,018
The annexed notes 1 to 33 form an integral part of these financial statements.
(7 '
= Director

Chief Executive Officer


https://v3.camscanner.com/user/download

/

7

- -

| /
S G G S / / /

i

1

i

SINDH ENERGY HOLDING
COMPANY (PRIV
NOTES TO THE FINANCIAL STATEMENTS Rl

FOR THE YEAR ENDED JUNE 30, 2023

1

11

1.2

1.3

2.1

NATURE OF BUSINESS AND OPERATIONS

Sindh Energy Holdi

repealed COmpanie:%Cd?mpany (Private) Limited (the Company) was incorporated in Pakistan on March 19, 2014 under the

of the Company, The rdinance, 1984 (now the Companies Act 2017). Government of Sindh (the Parent) owns 100% shareholding

management of .inue [princip?l activities of the Company are exploration for and extraction of oll and natural gas In Sindh and

businesses. The registsemznts in subsidiary companies, assoclated companles and Joint ventures, engaged In coal, solar and wind
' re i it

Ahmed Road, Karachi. office of the Company is situated at 3rd Floor, State Life Bullding No. 3, Opp. C.M. House, Or. Zia Uddin

The Company o i
pany owns Working Interests in the following Petroleum Concessions as at June 30, 2023

percentage of
interest
" Block No. 2467 - 16 (Shah Bandar) Petroleum Concession 2.50
) Block No. 2569 - 5 (Khipro East) Petroleum Concession 2.50
2.50

Block No. 2768 - 11 (Ranipur) Petroleum Concession

These unconsolidated financial statements are the separate financial statements of the Company In which investments in

subsidiaries have been accounted for at cost less accumulated impairment losses, if any.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies applied In the preparation of these financial statements are set out below:

Accounting convention

These financial statements have been prepared under the"historical cost convention".
rmity with approved accounting standards requires the use of certain critical
t to exercise its jJudgement in the process of applying the company's accounting
d assumptions used in the preparation are based on historical experience and
nts that are believed to be reasonable under the circumstances. The resulting
seldom equal the related actual results. The estimates /
judgements and associated assumptions are reviewed on an ongoing basis. Revision to the accounting estimates are recognised in
he revision affects only that periad, or in period of revision and future periods if the

the period in which the estimate Is revised, if t
revision affects both current and future periods, The matters involving a higher degree of judgment or complexity, or areas where

assumptions and estimates are significant to the financial statements are set out below:

The preparation of financial statements in confo
accounting estimates. It also requires managemen
policies. The estimates / judgements and associate

other factors, including expectations of future eve
accounting estimates / judgements / assumptions will, by definition,

- Exploration and evaluation assets (note 2.6)
- Investment in subsidiary companies (note 2.9)

- Taxation (note 2.14)

of financial position related to joint venture operations in which the Company
of latest available audited accounts of the joint venture and where applicable,
d up to the balance sheet date. The income, expenses, assets and
jal statements In proportion to the Company's working

The Cémpany’s share in transactions and statement
has a working interest are accounted for on the basis
the cost statements of the joint venture, for the intervening perio
liabilities of these jointly controlled operations are included in the financ

interests.

)
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2.4

241

24.2

243

Statement of compllance

These financial statements

have been i the accounting and reporting standards as applicable In
Pakistan, The accounting an Prepared In accordance wit

d reporting standards as applicable In Pakistan comprise of:

International Financia Reporting Standards (IFRS Standards) Issued by the International Accounting Standard Board (IASB) as
notified under Companles Act, 2017; and

Provislons of and directives Issued under the Companles Act, 2017.

Where the provisions of and dire

ctives issued under the Companles Act, 2017 differ from the IFRS standards, the provisions of and
directives Issued under the Co

mpanies Act, 2017 have been followed,

Functional and presentational currency

The financlal statements are presented in Pak Rupees, which is the Company's functional and presentational currency.

Standards, Amendments and Interpretations to Approved Accounting Standards

Standards, amendments and interpretations to the published standards that are relevant to the Company and adopted in the
current year

There are no standards, amendments and interpretations of IFRSs which became effective and relevant to the company during the
current year,

Standards, amendments and interpretations to the published standards that may be relevant but not yet effective and not early
adopted by the Company

The following new standards, amendments to published standards and interpretations would be effective from the dates
mentioned below against the respective standard or interpretation,
Effective date
(Annual periods
beginning on or

Standard or interpretation after)
Classification of Liabilities as Current or Non-current (Amendments ta IAS 1) January 1, 2023
Deferred Tax related to Assets and Liabilities arising from a Single Transaction (Amendments

to IAS 12) January 1, 2023
Definition of Accounting Estimates (Amendments to |AS 8) January 1, 2023
Disclosure Initiative—Accounting Policies January 1, 2023

The Company is in the process of assessing the impact of these Standards, amendments and interpretations to the published
standards on the financial statements of the Company.

Standards, amendments and interpretations to the published standards that are not yet notified by the Securities and Exchange
Commission of Pakistan (SECP)

Following new standards have been issued by the International Accounting Standards Board (IASB) which are yet to be notified by
the SECP for the purpose of applicability in Pakistan.

Effective date
(Annual periods
beginning on or

Standard or interpretation after)
IFRS 17 'Insurance Contracts' January 1, 2023
Amendments to IFRS 17 Insurance Contracts January 1, 2023
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2.5

2.6

2.7

2.8

2.9

Fixed assets

These are stated at cost |

plant and equlpment c;m‘g::;ic:‘t’:’”‘a“?d depreclation and accumulated Impalrment losses, If any. Cost of an item of property
attributable costs of bringlg the asspurr.hase price, Including Import dutles and non-refundable purchase taxes and any direcnyr
arrilig:at the oiisehase Brice. Subs et to working condition for Its intended use; any trade discounts and rebates are deducted In
Snpropiats, ShK AR I probam:c::en: costs are Included In the asset's carrying amount of recognised as a separate asset, as
B e mirh i i at future economic benefits associated with the Items will flow to the entity and the cost of
trcibred. iably. Normal repairs and maintenance are charged to the statement of profit or loss as and when

Depreciation is char,
ed to th i
written off over its egstimatédeu:;tt:l?:}en:)r)f Al Ll e ko e b e
: e. Depreciation on additions Is char
on deletion upto the preceding month of disposal. WL LS ks ke
relevant assets. These are

Gain and loss i
es on disposal are determined by comparing proceeds with the carrying amount of the

included in the statement of profit or loss

Exploration and evaluation assets

Expenditure incu i

Effl:;rts e ’Lenddm the’exploratmn for and development of ol and gas reserves are accounted for under the ‘Successful

i 2 - er the Succp:ssful Efforts’ method, geological and geophysical costs are expensed as incurred during the
phase. Exploratory drilling costs are tentatively capitalized pending determination of whether the well finds commercial

reserves.

t is declared part of a commercial development at which

o ‘Oil and gas properties’. Amortization
nt to proved and probable reserves
erves. Changes in reserves

Capitalized exploratory drilling expenditure is carried forward until either i
point the relevant total expenditure in relation to commercial development is transferred t
of ‘Oil and gas properties’ is recorded using the unit of production method based on entitleme
of oil and gas and estimated future development expenditure expected to be incurred to access these res

are accounted for prospectively.

expenditure on abandoned / surrendered license area and relating to dry hole wells is expensed as and

Capitalized exploratory
d as dry hole or the area is surrendered.

when the well is abandone

Inventory
spare parts, materials and supplies are valued at lower of cost or net realizeable value. Cost is

Inventory comprising mainly of
hted average cost basis.

determined principally ona weig

Cash and cash equivalents

Cash and cash equivalents comprise of cash balances and bank deposits. Cash and cash equivalents are carried in the statement of

financial position at cost.

Investment in subsidiary companies

At each reporting date, the recaverable amounts are estimated
ents are adjusted accordingly. Impairment
ts of the investments

| of impairment

s are initially recognized at cost.
and carrying amounts of investm
quently reverse, the carrying amoun

f initial cost of investments. A reversa

ent in subsidiary companie
of impairment losses, if any,
re impairment losses are subse

ts but limited to the extent 0
s and other comprehensive income.

Investm

to determine the extent
losses are recognized as an expense. Whe

are increased to the revised recoverable amoun
loss is recognized in the statement of profit or 105
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2.10

Einancial Instruments

2.10.1 Financial Assets

2.10.2

The Company classifies jts financial

financial assets were acquireq, Mana::::: In the following categarles: The classification depends on the purpose for which the
Nt determines the classification of its financlal assets at Initial recognition.

Financlal assets at amortjseq cost

Financial assets at amortised cq

contractual cash flows and the :;:;f held within a buslness model whose objective Is to hold financial assets in order to collect

payments of principal and interest O::;ual terms of the financial asset give rise on specified dates to cash flows that are solely

losses, foreign exchange gains and |os & principal amount outstanding. Interest income from these financial assets, impairment

or loss. ses, and gain or loss arising on derecognition are recognized directly in the statement of profit

Financial assets at fair val
ue through oth
er comprehensive incom
e

Financial assets at fair val
ue through
both collecting contractual cash gozthertomprehensive income are held within a business model whose objective is achieved by
specified dates to cash flows that are - |and selling financial assets and the contractual terms of the financial asset give L
solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through profit or loss

Financial assets at fair val
ue t i
classified in any of the other :r:ugh _Proﬁt or loss are those financial assets which are either designated in this category or not
profit or loss is recognised i 2 fzgc‘”% A gain or loss on debt investment that is subsequently measured at fair value through
gnised in profit or loss in the period in which it arises.

Financial assets are initi .

amoriied cost 6t Eo ally measured at fair value. These financial assets and liabilities are subsequently remeasured to fair value,

Alstiniig 4 .s as the case may be. Any gain or loss on the recognition and de-recognition of the financial assets and
cluded in the statement of profit or loss for the period in which it arises.

Equity instrument financial assets / mutual funds are measured at fair value at and subsequent to initial recognition. Changes in fair
value of these financial assets are normally recognised in profit or loss. Dividends from such investments continue to be recognised
in the statement of profit or loss when the Company’s right to receive payment is established. Where an election is made to
present fair value gains and losses on equity instruments in other comprehensive income there is no subsequent reclassification of
fair value gains and losses to the statement of profit or loss following the derecognition of the investment.

Derecognition of Financial Assets
Financial assets are derecognised when the rights to receive cash flows from the assets have expired or have been transferred and

the Company has transferred substantially all risks and rewards of ownership.

The Company assessesona forward looking basis the expected credit losses associated with its financial assets carried at amortised
cost and fair value through other comprehensive income. The impairment methodology applied depends on whether there has
been a significant increase in credit risk. For trade receivables, the Company applies the simplified approach, which requires
expected lifetime losses to be recognised from Initial recognition of the receivables. The Company recognises in the statement of
profit or loss, as an impairment gain or loss, the amount of expected credit losses {or reversal) that is required to adjust the loss

allowance at the reporting date.

Financial Liabilities

All fi ial liabilities are recognised at the time when the Company becomes a party to the contractual provisions of the
i g 'la ial liabilities at amortised cost are initially measured at fair value minus transaction costs. Financial liabilities at
;nstruTentthar:Ftahe catiment of profit or loss are initially recognised at fair value and transaction costs are expensed in the
air value throug S

statement of profit or loss.

t fair value through the statement of profit or loss, are subsequently measured at amortised

Financial liabilities, other than those a
cost using the effective yield method.


https://v3.camscanner.com/user/download

2.103

211

212

213

214

Derecognition of Financial Liabllitjes

A financial liabllity is derecognised when Where an existing
she , cancelled or explred. Where
financial liabllity Is replaced by anothe obligation under the llabllity Is discharged, c

ilit
r from the same lender on substantlally different terms, or the terms of an existing liability
are substantlally modified, such ap exchange and modification is treated as a derecognition of the original Iial?ility and the
recognition of a new liability, and the difference In respective carrying amounts Is recognlsed In the statement of profit or loss.

Impairment of Financial Assets

The Co;'ul:any asse.sses on a forwarg locking basis the expected credit losses assoclated with its financial assets. The |m;.:aIrment
metho T“:g‘f applied d*_ipebnds on whether there has been a significant increase In credit risk. The Company applies the simplified
approach to recognise lifetime expected credit losses for trade and other receivables.

Off-setting of financial assets and financial liabilitjes

A financial asset and financia| liabili ition when there is
Ity is off-set and t i d in the statement of financial position w
alegally enforceabie o he net amount is reporte

g t-off the transaction and also there is an intention to settle on a net basis or to realise the asset and
settle the liability simultaneously.

Investment in subsidiary

e SPbSidiaw 'S an entity controlleg by the entity. The Company control an investee when the Company is exposed or has rights to
variable returns from its involvement with the i

: nvestee and has the ability to affect the return through its power over th‘_! D
COMFF!’ exists when the Company has the Power to govern the financial and operating policies of an entity 50 as to obtain benefits
from its activities, In assessing control, potential voting rights that are currently exercisable are taken into account.

Investment in subsidiary are initially recognized at cost, At subsequent reporting dates, the recoverable amounts are estimated to
determine the extent of impairment losses, if any, and carrying amounts of investments are adjusted accordingly. Impairment
losses are recognized as an expense. Where impairment losses subsequently reverse, the carrying amounts of the investments are

increased to the revised recoverable amounts but limited to the extent of initial cost of investments. A reversal of impairment loss
is recognized in the statement of profit or loss.

Provisions

Provisions are recognised in the statement of financial position when the company has a legal or constructive obligation as a result
of a past event and it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation.

Dividend

Dividend Is recognized as a liability in the period in which it is declared.
Taxation

Current

Provision for current taxation is based on the taxable income for the year, determined in accordance with the prevailing law for
taxation on incame, using prevailing tax rates, The charge for current tax also includes tax credits and adjustments, where
considered necessary, for prior years determined during the year or otherwise considered necessary for such years.

Deferred

Deferred tax is accounted far using the statement of financial position method in respect of all temporary differences arising from
difference between the carrying amount of assets and liabilities in the financial statements and the corresponding tax base used in
the computation of the taxable profit, Deferred tax liabilities are generally recognised for all taxable temporary differences and

deferred tax assets are recognised to the extent that it is probable that taxable profits will be available against which the deductible
temporary differences, unused tax losses and tax credits can be utilized.
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2.15

2.16

3.1

D

h:::r;ztie:ax Is calculated at the rates that are expected to apply to the period when the differences reverse based on tax rates that

R :?am:d or substantively enacted by the statement of financlal position date. Deferred tax Is charged or credited In the
profit or loss, except In the case of Items credited or charged to equity In which case Itls Included In equity.

Foreign currencies
ling on the date of the transaction. Assets and

lated Into Pak rupees at the rate of exchange
re translated at the contracted

Trzlijnfactlons in foreign currencles are accounted for In Pak Rupees at the rates preval
ll: Illt‘II:as In foreign currencies as at the statement of financlal position date are trans
fa:::lE:fhon that date except for the liabilities covered under forward exchange contracts which a

. Exchange gains or losses are recognised In statement of profit or loss and other comprehensive Income.

Revenue recognition

Profit on trading in financial instruments is recognized on trade date basis and Is taken to the statement of profit or loss currently.

Profit on all other income is recognized on accrual basis.

2023 2022
SHARE CAPITAL Note Rupees Rupees

Authorized share capital

Number of shares

2023 2022

3,500,000,000 3,500,000,000

350,000,000 350,000,000

Issued, subscribed and paid-up share capital

Number of shares

2023 2022

3.1 3,500,000,000 3,500,000,000.

350,000,000 350,000,000

Ordinary share of Rs. 10/- each fully paid in cash.

DEFERRED LIABILITY

It represents unrecognized defined benefit plan offered to employees of the company in terms of gratuity,

2023 2022

ACCRUED AND OTHER LIABILITIES Rupees Rupees
Accrued Liabilities 2,274,700 282,500
Salary payable 260,400 5,454,693
Audit fee payable 2,373,150 2,189,750
Other liabilities 380,000 1,372,717
Vendor payable 24,210 24,210
Honorarium 180,000 -
Membership fee 16,128 -
Professional fee 2,500 -
Security guard 60,699 -

5,571,787 9,324,270
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2023 2022

DUE TO CONCESSIONS - NET Note Rupees Rupees
0il and Gas Development Company Limited
- Ra nipur 7,771,108 7,084,813
2o - 25,405,974
- rgarh _ _
7,771,108 32,490,787
Pakistan Petroleum Limited
= Shahbandar 3,458,950 2,621,897
= =hb (3,602,244) (3,602,244)
_ Khipro East {18,664,118} 42,034,647
2 Malir 5,627,064 (4,016,723
(24,434,476) 37,037,577
Director General of Petroleumn concession 89,068,926 63,579,372
Royalty 6.1 Z 695,592
72,405,558 133,803,328

Royalty is being paid to Director General Petroleum Concession Ministry of Energy (Petroleum Division) GoP located at 1019-A, Pak

Plaza, Blue Area, Islamabad.

FIXED ASSETS

Furn'nture Computer Vehidies pipeline CP System Total

and fixture | equipment

Rupees

Year ended June 30, 2022
Opening net book value 10,791 4,408 7,119,376 17,889,127 143,957 25,167,659
Additions (at cost) s 538,000 6,117,709 590,969 - 7,246,678
Depreciation charge (1,079) (99,515)  (1,526,735) (3,696,019 (28,791) {5,352,139)
Impairment (Note 7.1) - - (2,711,184) - - (2,711,184)
Net book value 9,712 442,893 8,999,166 14,784,077 115,166 24,351,014
At June 30,2022
Cost 21,800 703,300 15,828,709 21,459,449 190,121 38,203,379
Accumulated depreciation (12,088) (260,407)  (4,118,359) (6,675,372) (74,955) (11,141,181)
Accumulated impairment - - (2,711,184) - . (2,711,184)
Net book value 9,712 442,893 8,999,166 14,784,077 115,166 24,351,014

Year ended June 30, 2023
Opening net book value 9,712 442,893 8,999,166 14,784,077 115,166 24,351,014

Additions (at cost) -

Depreciation charge (971) (88,579)  (1,349,875)  (2,956,815) (23,033) (4,419,273)
Net book value 8,741 354,314 7,649,291 11,827,262 92,133 19,931,741

At June 30, 2023

Cost ' 21,800 703,300 15,828,709 21,459,449 190,121 38,203,379

Accumulated depreciation (13,059) (348,986) (8,175,418) (9,632,187) (97,988) (18,271,638)
Net book value 8,741 354,314 7,649,291 11,827,262 92,133 19,931,741

Depreciation rate 10% 20% 15% 20% 20%

A vehicle is fully impaired in the year 2022, as it was not in the possession and control of the company, resulting in estimated zero
value in use for the company. -

(3

!
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9.1

9.2

10.

11.

BENARI WELL

Balance at beginning of the year
Less: Depreciation expense

Closing balance
EXPLORATION AND EVALUATION ASSETS
Balance at beginning of the year

Addition during the year

Cost of dry and abandoned wells during the year

Stores and spares held for exploration and evaluation activities

Balance at beginning of the year
Addition during the year

Reversal of un-utilize inventory
Transfer to exploration expenditure
Closing balance

Balance at the year end

2023 2022

Note Rupees Rupees
1,091,119 51,501,412
(1,091,119) (50,410,293)

= =——__-—'1'_9i1'_’1—195
—_—

17,251,080 33,805,240
8,079,690 109,231,512 |
25,330,770 143,036,752
9.1 : (125,785,672)
75,330,770 17,251,080
18,239,850 | 21,190,280
454,201 ‘
(8,018,435) (2,553,204)
=l (397,226
10,675,616 18,239,850
9.2 36,006,386 35,490,930

Transferred to Exploration expenditure due to dry well and declared P & A - surrender of block.

Represents direct expenditure incurred relating to exploratory wells drilled in Shahbandar, Hub, Khipro, Ranipur .

LONG TERM DEPOSIT

Security deposit to Central Depository Company
Security deposit to PSO

DEFERRED TAXATION

Deferred tax liability arising due to:
- accelerated tax depreciation

Deferred tax asset arising due to:
- exploration expenses

2023 2022

Rupees Rupees
442,314 454,353
270,500 115,500
712,814 569,853
(984,639) (2,502,650)

110,132,851 112,821,213

109,148,212 110,318,563
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12.2

123

12.4

12.5

12.6

13.

LONG TERM INVESTMENT i 022
Note Rupees Rupees
Uf‘ﬂuuted subsidiary companies - at cost
iln:: :etroleum (Private) Limited 121 0
in ransmissi ' 49,000,000 49,
Sl e c:a‘::ﬂs;n'::;pg;ch Company (Private) Limited 12.2 759'000,000 659 3:’33
mpany (Private) Limited ' 664,
sindh Rene 123 382,664,000 382,6
wable Energy Company (Private) Limited 12.4 88,284,686 s: 222'222
0 § ] (3 §
Financial asset - at amortised cost MARAEAR VRN
Pakistan Investment Bonds
UBL Term Finance Certificate iiz 2?22;2?3;3 2:1::-2::—;2:
7 L 1 1 L
2,418,418,514 2,368,733,166

3,697,367,200

3,542,681,852

in 2016, Sindh i imi

e s::hternle;nj (Private) Limited (SPL) was formed to identify business opportunities in explor

: , gas, coal, a.nl tight gas reserves in Sindh. The Company owns 3,000,000 shares, constituting 10
PL. A total of 1.9 million shares are yet to be allotted.

a wholly cwned subsid

sindh Transmission & Dispatch Company (Private) Limited (STDC) is
by providing wheeling serv

.activity of STDC is to facilitate distribution and generation companies
infrastructure and network facilities. As at June 30, 2023, total investment in STDC is 75.9 mi
are yet to be allotted to the company.

Sindl.1 Lakhra Coal Mining Company (Private) Limited (SLCMC) was formed to develop indig
consider the use of indigenous coal as the most viable and least cost option for power ge
500,000 shares at Rs. 100 par value. The Company holds 100% of the issued capital of SLCMC. Further,

382.664 million are yet to be allotted by the company.

Sindh Renewable Energy Company (Private) Limited (SRECL) was established for the development of rene

are yet to be allotted to the Company.

on 10-year PIB (Pakistan Investment Bo
has an issue date of July 12, 2018 and wi
rted on the financial statement at amortized cost.

The company has Rs. 2.6 billi
February 21, 2019. The bond
hold it to maturity, hence repo

I mature on July 12,2028. T

paid-up, rated, listed, perpetual, unsecured, subordinated, non-cumulative, and contin

instruments in the nature of Term Finance Certificates ("TFCs") of Tier 1 issued by
markup rate of 3 months Kibor plus 1.55%. The TFC has a denomination of Rs. 5,000, and the company owns

making a total investment of Rs. 185,665,000/~

The Company has fully

ation and development of
0% of the shareholding of

jary of the Company. The principal
ices through its transmission

llion shares of which 5 million shares

anous coal resources of Sindh and
neration. The company subscribed
the shares against Rs.

wable energy. The shares

nd) with a 12.85% Yield to maturity, which was procured on
he company has the intention to

gent convertible debt

UBL. The Markup is paid Quarterly and has a
37,133 certificates,

2023 2022
LONG TERM LOAN Rupees Rupees
Opening 507,790,304 |[ 569,357,790
Interest 93,347,208 67,921,319
payment receivable (152,390,285 {129,488,805]
448,747,227 507,790,304
(63,237,871] [59.043,073}

Less: Current portion

- —
385,509,356

e e
448,747,226
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14.1

15.

15.1

15.2

16.

The loan is granted to STD

sl i o c::r‘; ;ht: |Cormmw, as pet the agreement between the Company and STOC, STOC would repay the

T e Dgr:{f::e[;at:onct::ée {COD) and commence the payment of loan annulty (Interest + Principle) at
" Date

has been recorded in these financial slalements,{ s B Ty o

SHORT TERM INVESTMENT i s
Note Rupees Rupees
Investment in T-Bills
14.1 963,631,807 .
963,631,807 -

The Company ho i [ i

ki deb;: in:tm Ids invgstments in Treasury Bills (T-bills) as part of its short-term liquidity management strategy. T-bills are short-

i m::ts issued b\{ the government, typically with maturities of up to 12 months, These instruments are classified as
| lt‘?’{ ‘ M) and are initially recognized at cost, with any discount o premium amortized over the life of the instrument

using the effective interest method.

A ; z

;J::e 30_;- 2923,} the Company holds Treasury Bills with a total face value of Rs. 1,000,000,000. The weighted average interest rate
_° ese T-bills is 21.96% , and their maturity dates range from July 2023 to November 2023. The carrying amount of these
investments as at the reporting date is Rs. 263.631 million (2022 : nil), which reflects the amortized cost of the securities.

2023 2022

PREPAYMENTS AND OTHER RECEIVABLES Note Rupees Rupees
Due from related parties 15.1 & 15.2 260,686 70,146,763
Interest receivable on Pakistan Investment Bond 106,208,565 106,208,565
Interest receivable from UBLTFC 7,442,877 5,146,939
Advance tax - 1,992,013
PARCO 28 27
SSGC 50,699,605 73,399,668
Prepayments 209,666 26,400

164,821,427 256,920,375

of Rs. 0.174 million (2022: Rs. 0.174 million) from SLCMC, a subsidiary company in relation to incorporation

behalf of SLCMC, Rs. 0.0862 million (2022: 0.0862 million ) from SPL, a subsidiary company in relation
paid by the Company on behalf of SPL and Rs. Nil (2022: Rs. 69.886 million) from STDC, a subsidiary

Represents receivable
fees paid by the Company on
to audit fee for the year 2017
company against interest on long term loan.

Rs. 144.680. million {2022: Rs. 69.886 million).

Maximum aggregate amount outstanding at any time during the year is

2023 2022
TAXATION - NET Rupees Rupees
11,366,947 (4,465,902)

Opening balance o s
provision for taxation during the year [1?2,4-0,&;17) (84,708,239)
14,332,526 -

Prior year tax income (expense)
WHT :as sales ; ’ 2,191,119 4,390,567
120,060,943 95,952,520
198,001

withholding tax

Advance taxes paid during the year
e = TR
(24,469,342) 11,366,947
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17. BANK BALANCES

Cash at bank - savings accounts

17.1  Local currency conventional deposits carry return ranging from 13% to 24% (2022: 7% to 12.5%) per annum.

18. SALES

Condensate sale
Gas sale

Less: Sales tax

19. COST OF SALE

Production cost
Royalty expense
Windfall expense

20. OTHER INCOME
Profit on bank balance

lncon’ie on financial assets:
- Income from long term loan
- Income from PIBs
- Income on T-Bills
- Income from TFCs

21. EXPLORATION EXPENDITURE

Geological and geaphysical
Joint operation

2023 2022
Rupees Rupees
374,805,558 1,004,534,832
2023 2022
Rupees Rupees
104,477 2,414,898
2,488,831 71,822,253
2,593,308 74,237,151
(433,455) (9,252,370)
2,159,853 64,984,781
2,162,142 9,269,438
265,640 8,120,273
21,478 653,119
2,449,260 18,042,830
140,090,152 73,915,830
93,347,207 67,921,320
277,185,348 271,459,208
31,959,707 -
34,914,074 20,740,764
437,406,336 360,121,292
577,496,488 434,037,122
(951,899) 134,345,175
- 2,566,718 3,847,300
1,614,819 138,192,475
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22.1

22.2

23.

24,

GENERAL AND ADMINISTRATIVE EXPENSES Note
Salaries, wages and benefits 22.1
Repair and maintenance

Rent, rates and taxes
Entertalnment

Travel and fuel expense
Communication expense
Offlce supplies expense
Printing and posting

Bank charges

Legal and professional charges
Director fee

Membership fees
Depreclation on Benari Well
Insurance

Depreciation on fixed assets
Auditors' remuneration
Impairment loss

Advertisment

Training expense

Utilities

Miscellaneous expenses

22.2
7.1

This includes salary expense of CEO Rs. 2.4 million (2022: 2.48 million) during the year.

Auditors' Remuneration . Note

Fee for:
Audit of annual financial statements
Review of compliance with the Public Sector Companies

(Corporate Governance) Rules, 2013
- Out of pocket expenses

EXCHANGE LOSS

Realized
Unrealized

TAXATION

Current year
Prior year
Deferred

bry

2023 2022
Rupees Rupees
12,853,898 13,991,627
134,775 309,730
30,000 25,000
106,651 13,865
2,353,183 1,298,111
31,500 2,240
156,978 128,172
31,886 17,944
3,404 2,657
3,453,815 1,402,421
1,300,000 800,000
553,726 328,573
1,091,119 50,410,293
321,200 275,430
4,419,273 5,352,139
475,000 415,750
= 2,711,184
174,514 -
537,075 -
6,825 -
413,337 382,449
28,448,159 77,867,585
2023 2022
Rupees Rupees
350,000 300,000
100,000 90,750
25,000 25,000
475,000 415,750
1,895,078 75,946
25,758,829 27,645,292
27,653,907 27,721,238
172,420,877 84,708,239
(14,332,526) T
1,170,351 (27,740,172)
159,258,702 56,968,067

CamScanner
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24.1 Relationship betwee
nt
ax expense and accounting profit e g
]
Profit before taxation i _ﬂ‘—""""lu"“
519,490,196 __237,197,775
Taxo
Eﬂeun a;ctounling profit at the applicable rate of 29% (2022 29%)
= of accelerated depreciation and amortization | o o
: ect of allowances not recognizable in tax - T
mpact of expense not deductable / (deductable) for tax - net . e
Super Tax (under Section 4C) mito o
23,099,860

l?lsﬂﬂé'ﬂ ﬂiﬂléﬂ

Tax expense recognized in books

‘ﬁ“ﬁ-ﬂm—_

25.

26.

17.

CONTINGENCIES AND COMMITMENTS

A ; :
s at June 30, 2023 there are no contingencies and commitments involving the Company.

REMUNERATION OF CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES

Salary
Honorarium / fees

Number of persons

FINANC‘H\L ASSETS AND LIABILITIES

Financial assets

Long term investment

Short term investment

Long term loan

Prepayments and other receivables
Bank balances

Financial liabilities
Accrued and other liabilities
Due to concessions

Financial assets

Long term Investment
Long term loan
Prepayments and other re
Bank balances

celvables

financlal liabilities
Accrued and other liabilities
Due to concessions

Chief Executive Directors Executives
2023 | 2022 2003 | 2022 2023 2022
Rupees
2,400,000 2,382,260 % 9,108,000 8,349,000
= 100,000 1,300,000 800,000 -
2,400,000 2,482,260 1,300,000 800,000 9,108,000 8,349,000
1 1 6 6 3 3
Markup bearing Non-Markup bearing
- As at June 30
M | [ ]
aturity upto | Maturity after sub-Total Maturity upta| Maturity after Sub-Total 2023
one year one year one year one year
2,418418514 2,418,418514 1,278,948,686 1,278,948 ,686 3,697.367,200
963,631,807 963,631,807 963,631,807
3,237,871 385,503,336 448,747,227 - i 448,742,227
2 - 164,821,427 - 164,821,427 164,821,427
374,805,558 - 374,805,558 - = - 374,805,558
1,278,948,686 1,443,770,113 5,649,373,219

2,803,927,870

4,205,603,106 164,82 1,427

1,401,675,236

5,571,787 5,571,787 5,571,787
- - 72,405,558 72,405,558 72,405,558
- . 77,977,345 - 77,977,345 77,971,345
Markup bearing Non-Markup bearing
As at Juna 30,
Maturity upto | Maturity after sub-Total Maturity upto | Maturity alter sub-Total 022
one year one year one year one year
ann - lupees -
L
7,368,733,160 2,3068,733,160 1,173,948,0806 1,173,948,686 3,542,681,852
59,043,078 448,747,226 507,290,304 . 507,790,304
. 256,920,375 256,920,375 256,920.375
. 2
1,004,534,832 . 1,004,530, 834 - 1,004,534,83
1,063,577,910 1 §17,480,392 3,581,058,302 156,920,375 1,173,948,686 1,430,869,061 5,311,927,363
063,577, : ,
9,324,270 9,324,270

) ) . 133,803,328 -
= 143,127,598 - 143,127,598 143,127,598

9,324,270

133,803,328

133,803,328

CamScanner
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28.2

28.3

28.4

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

Risk management policies

The Company's objective In managing risks Is the creation and protection of share holders’ value, Risk Is Inherent In the Company’s
activities, but it is managed through a process of ongoing identiflcation, measurement and monitoring, subject to risk limits and
other controls. The process of risk management Is critical to the Company's continuing profitabllity. The Company Is exposed to
credit risk, liquidity risk and market risk which includes Interest rate risk arising from the financlal instruments it holds.

The Company finances its operations through equity and management of working capital with a view to maintaining an appropriate

mix between varlous sources of finance to minimize risk.

Credit risk

the reporting date if counter partles fail to perform as

Credit risk represents the accounting loss that would be recognized at
into financial contracts with

contracted and arises principally from trade and other receivables. The Company's policy Is to enter
reputable counter parties in accordance with the internal guidelines and regulatory requirements.

Exposure to credit risk
The carrying amounts of the financial assets represent the maximum credit exposures before any credit enhancemen

carrying amounts of financial assets exposed to credit risk at reporting date are as under:

ts. The

2023 2022
Rupees Rupees

= Long term investment 3,697,367,200 3,542,681,852
963,631,807 -

- Investment in Financial Instrument
256,920,375

= Prepayments and other receivables 164,821,427
- Bank balances 374,805,558 1,004,534,832

5,200,625,992 4,804,137,059

ality of the Company's bank balance can be assessed with reference to external credit ratings of the bank as follows:

The credit qu
Bank Rating Agency Rating
Short Term Long Term
Sindh Bank Limited ICR-VIS A-1+ AA-
Habib Bank Limited JCR-VIS A-1+ AAA
JCR-VIS A-1+ AAA

National Bank of Pakistan

Currency risk

air value or future cash flows of a financial instrument will fluctuate because of changes in foreign

Currency risk is the risk that the f
ly where receivables and payables exist due to transactions entered into foreign

exchange rates. Foreign currency risk arises main
currencies.

The company is exposed to currency risk because all joint venture operations, including any amount payable to the government,

are set in US dollars.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting its financial obligations as they fall due. The
Company's approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient liquidity to meet its
liabilities when due, under bath normal and stress conditions, without incurring unacceptable losses or risking damage to the
Company's reputation. The following are the contractual maturities of financial liabilities, including interest payments and excluding

the impact of netting agreements, if any:
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30.

June 30, 2023
Carrying Contractual From one to fl
ve
amount N owe e o.one YARD years Over five years
Rupees
Due to concessions -
ot ssions . n(.at‘ : 72,405,558 72,405,558 72,405,558 . -
rued and other liabilities 5,571,787 5,571,787 5,571,787 -
77,977,345 77,977,345 77,977,345 - -
June 30, 2022
Carrying Contractual oo From one to five overfi
amount cash flows P i years YELTIVE year
Rupees
Due to concessions - net 133,803,328 133,803,328 133,803,328 z =
Accrued and other liabilities 9324270 9,324,270 9,324,270 - -
i 1) i /] ’ r

143,127,598 143,127,538 143,127,598 :

Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows

market interest rates. Majority of the interest rate exposure arises
statement of financial position date the Company has no exposure in long term

Il fluctuate because of changes in

of a financial instrument wi
term borrowings. At the

from long term loans and short
and short term borrowing.

FAIR VALUE OF FINANCIAL INSTRUMENT

et value of most of the remaining financial assets and financial liabilities are not

The Management is of the view that the fair mark
significantly different from their carrying amounts.

fair value hierarchy based on the inputs used in the valuation techniques as

Fair values are categorized into different levels in a

follows:

Level 1: Fair value measurements using quoted (unadjusted) In active markets for identical asset or liability.

Level 2: Fair value measurements using inputs other than quoted prices included within Level 1 that are observable for the
asset or liability, either directly (i.e. as prices) or indirectly {i.e. derived from prices),

Level 3: Fair value measurements using inputs for the asset or liability that are not based on observable market data (i.e.

unobservable inputs).

RELATED PARTY TRANSACTIONS
Transactions with related parties, other

y management personnel.
hich are shown under the

d undertakings comprise of ke
der the terms of their employment W

The related parties and associate
el un

than remuneration benefits to key management personn
relevant notes are as follows:
2023 2022

i lationshi
Nature of transactions Nature of relationship Hupaus Hiipees

Name
1,300,000 800,000

Directors meeting fee Directors

69,886,078

Board_of Directors

Recelvable against long term Subsidiary

sindh Transmission &
loan

pispatch Company (private)
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31.

32.

33.

NUMBER OF EMPLOYEES

Number of emplayees of the company as at statement of financlal position date Is 6 (2022: 5).

Average number of employees of the company at the statement of financial position date Is 6 (2022: 4),

DATE OF AUTHORIZATION FOR ISSUE

These Financial statements were authorized for issue on 2 1 JAN ?']25

Company.
GENERAL

Figures have been rounded off to the nearest rupee.

by the Board of Directars of the

At g

\ 1

LA

Chief Executive Officer Director
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